M MAGNA NEWS RELEASE

MAGNA SET TO PRESENT CAR OF THE FUTURE SOLUTIONS AT IAA
MOBILITY 2023: SHOWING INNOVATIONS FOR A BETTER WORLD OF
MOBILITY

e The Power of Magna to be on full display, with European product debuts
e Magna to exhibit in IAA Hall B2, Booth D40
e Press conference scheduled for September 4™ at 12:40 p.m.

SAILAUF, Germany, August 14, 2023 — IAA 2023 in Munich is fast approaching and Magna will
once again be participating, showcasing its position in the automotive industry and innovative
solutions supporting the Car of the Future that are contributing to a better world of mobility.
Magna will be located in IAA Hall B2 at the company’s exhibit booth, D40.

Throughout the show, the company will highlight
‘The Power of Magna’ encompassing an
integrated systems approach to electrification,

active safety, connectivity and more.

The mobility technology company will also debut a

modular software platform for electrified vehicles

which includes advanced and predictive vehicle

functions for energy and motion control, Magna gearing up for IAA Munich 2023, set
independent of the powertrain layout and E/E to debut several innovations for the Car of
architecture. the Future

“The Power of Magna is our ecosystem of interconnected products and complete vehicle
expertise designed to deliver solutions like no other supplier can,” said Uwe Geissinger,
Executive Vice President and President of Magna Europe. “We are delivering technologies to
automakers that are enabling them to address consumer challenges and support them in the

accelerated shift toward a safer, more sustainable future in mobility.”
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Two additional Magna innovations being showcased in Munich for the first time are the
company’s Mezzo™ Plus featuring Morphing Surfaces, and Thermoplastic Tailgate with

Breakthrough Lighting solutions.

Magna will hold a press conference on Monday, September 4, in IAA Hall B2 at the company’s
exhibit booth, D40, starting at 12:40 PM. For virtual IAA visitors, a livestream of the press

conference will be available on Magna’s LinkedIn.

To receive the latest IAA updates from Magna, please visit www.magna.com/iaa2023 or follow

the company on social.
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ABOUT MAGNA
Magna is more than one of the world’s largest suppliers in the automotive space. We are a
mobility technology company built to innovate, with a global, entrepreneurial-minded team of

over 174,000 employees across 351 manufacturing operations and 103 product development,
engineering and sales centres spanning 30 countries. With 65+ years of expertise, our
ecosystem of interconnected products combined with our complete vehicle expertise uniquely

positions us to advance mobility in an expanded transportation landscape.

For further information about Magna (NYSE:MGA; TSX:MG), please visit www.magna.com or
follow us on social.
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THIS RELEASE MAY CONTAIN STATEMENTS WHICH CONSTITUTE “FORWARD-

LOOKING STATEMENTS” UNDER APPLICABLE SECURITIES LEGISLATION AND ARE
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SUBJECT TO, AND EXPRESSLY QUALIFIED BY, THE CAUTIONARY DISCLAIMERS THAT
ARE SET OUT IN MAGNA’S REGULATORY FILINGS. PLEASE REFER TO MAGNA’S
MOST CURRENT MANAGEMENT’S DISCUSSION AND ANALYSIS OF RESULTS OF
OPERATIONS AND FINANCIAL POSITION, ANNUAL INFORMATION FORM AND ANNUAL
REPORT ON FORM 40-F, AS REPLACED OR UPDATED BY ANY OF MAGNA'’S
SUBSEQUENT REGULATORY FILINGS, WHICH SET OUT THE CAUTIONARY
DISCLAIMERS, INCLUDING THE RISK FACTORS THAT COULD CAUSE ACTUAL EVENTS
TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH FORWARD-LOOKING
STATEMENTS. THESE DOCUMENTS ARE AVAILABLE FOR REVIEW ON MAGNA'’S
WEBSITE AT WWW.MAGNA.COM.
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