M MAGNA NEWS RELEASE

MAGNA RESPONSE TO DIAMOND & DIAMOND CLASS ACTION FILING

AURORA, Ontario, March 31, 2023 — We are aware of the Diamond & Diamond media release
regarding a class-action involving multiple employers, including Magna. Their claims are without
merit and we will contest them vigorously. In fact, this claim is riddled with multiple factual
errors, misidentified parties, and easily identifiable mistakes.

In recent weeks we have been proactively and voluntarily supporting the Canadian Border
Services Agency (CBSA) and other applicable authorities in their efforts to identify abuses
related to illegal migrant labour practices in Ontario. These facts are known to Diamond &
Diamond. As a part of this effort, we have been assured by the CBSA that Magna is not under

investigation.

We are currently exploring any and all options to defend against these incorrect assertions,
including potential claims against Diamond & Diamond for their irresponsible statements in the

media release. A fully detailed response will be provided in court.

INVESTOR CONTACT
Louis Tonelli, Vice-President, Investor Relations
louis.tonelli@maagna.com, 905-726-7035

MEDIA CONTACT

Tracy Fuerst, Vice President, Corporate Communications & PR
tracy.fuerst@magna.com, 248-761-7004

ABOUT MAGNA
Magna is more than one of the world’s largest suppliers in the automotive space. We are a

mobility technology company with a global, entrepreneurial-minded team of over 168,000
employees and an organizational structure designed to innovate like a startup. With 65+ years
of expertise, and a systems approach to design, engineering and manufacturing that touches
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nearly every aspect of the vehicle, we are positioned to support advancing mobility in a
transforming industry. Our global network includes 343 manufacturing operations and 88
product development, engineering and sales centres spanning 29 countries.

For further information about Magna (NYSE:MGA,; TSX:MG), please visit www.magna.com or

follow us on social.

HHE#

THIS RELEASE MAY CONTAIN STATEMENTS WHICH CONSTITUTE “FORWARD-
LOOKING STATEMENTS” UNDER APPLICABLE SECURITIES LEGISLATION AND ARE
SUBJECT TO, AND EXPRESSLY QUALIFIED BY, THE CAUTIONARY DISCLAIMERS THAT
ARE SET OUT IN MAGNA’S REGULATORY FILINGS. PLEASE REFER TO MAGNA’S
MOST CURRENT MANAGEMENT’S DISCUSSION AND ANALYSIS OF RESULTS OF
OPERATIONS AND FINANCIAL POSITION, ANNUAL INFORMATION FORM AND ANNUAL
REPORT ON FORM 40-F, AS REPLACED OR UPDATED BY ANY OF MAGNA'’S
SUBSEQUENT REGULATORY FILINGS, WHICH SET OUT THE CAUTIONARY
DISCLAIMERS, INCLUDING THE RISK FACTORS THAT COULD CAUSE ACTUAL EVENTS
TO DIFFER MATERIALLY FROM THOSE INDICATED BY SUCH FORWARD-LOOKING
STATEMENTS. THESE DOCUMENTS ARE AVAILABLE FOR REVIEW ON MAGNA’S
WEBSITE AT WWW.MAGNA.COM.
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